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% ¥ - EHax - E X
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573 1.2735 -3.5051
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(4.1579) (7.1155)
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% 2 Probit Model
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% 3 Barivate Probit Model
33 ¥ - E X E I Rl
(Sharpe 35 1) (Sharpe 5 1%)
W R -0.0031 0.2874
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(0.2970) (0.4878)
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4.2.2 Treynor #;, 1
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TREREG CTEER SRR, TR s, 2 T s,

% 4 Barivate Probit Model

%8 ¥ - & ¥ - E ¥
(Treynor 35 1%) (Treynor 35 %)
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(1.8364) (2.2746)
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(1.2272) (-4.9268)
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