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The Behavior of Individual Investors
of Taichung

Ping-Yen Chen

Abstract

The purpose of this paper is to analyze the behavior of individual investors in the
Taiwan stock exchange market. The research focused its analysis on the correlation
between the investment characters of the individual investors. The sampling population
was restricted to the individual investors over fifteen years of age and lived around the
city of Taichung . The result shows that about sixty percent of these investors are between
the age group of 20 to 31,with college or university education , and is employed by private
companies. Most of the investors can be characterized as not nervous. Moreover, this
study finds that there are correlations between the performance of their investments and
the jobs of the investors, the characters of the investors and the average holding time of

the stocks they invested , the age of the investors and the stocks they invested.

Key Words: individual investor, correlation .
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